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penQing such cuntest the Hortgagor shall not be decaed in defavit
howounacy 1f prioc to deiinquency of the asscerted tax or asscss—
- ment the Mortgagor establishes an escrow acceptable ‘to the Hork- 1

Gagee adequatce to cover the. payment of such tax or assesamenl
with interest, costs and penaltices and a reasonable additional
swn to cover possible interest, costs and penaltiecs, and if the
Fortgagor promptly causes to be paid any amocunt adjudged by a

. court of compctent jurisdiction to be due, with all interxest,
costs and penalties thercon, before such judgment becones final;
and provided further that in any event each such contest shall be
concluded and the tax, assessment, interxest, costs and penalties
shall be paid prior to the date such judgwent becomes final or )
any writ or order is issued undexr which THE FORTGAGED PROPERTY.
nay be sold pursuant to such judgment. The Hortgacor will not be

entitled to any credit hereundex by reason of paywent of taxes on ;
TIE MORTGAGED PROPERTY. Furthex, the Morkgagor will not apply :
for or claim.any deduction, by rcason of this Mortgage , fxom :
the taxable value of all ox any part of THE MORTGAGED PROPERTY. |

(b) The Hoxtgagor shall not permit oxr suffer any
mechanic's, laborer's, materialman's, statutory orx other lien
(othexr than any lien for taxes not yet due) to renain a lien upon
any of TilE KORTGAGED PROPERTY for a period in excess of thirty
(30) days from the date of filing thereof, unless such lices shall

have bzen bonded to the satisfaction of the Hortgagee within said o
thirty (30) day period. | e

(c) If any state, federal, municipal oxr other
governmental law, order, rule or regulation, passed subseguent to
the date hereof, in any manner changes orx modifies existing laws
governing the taxation of mortgages ox deeds of trust or debts
secured. by moritgages or deeds of trust, or the manner of collect-

ing taxes so as adversely to affect the ¥ortgages's BECGEALY An
THE MORTGAGED PROPERTY (an “adverse tax event"), the entire .

palance of the indebtedness and other sums secured by this
Mortgage and all interest accrued thereon shall without notice
becone due and payable forthwith at the option of the Moxtgagee,
unless the Mortgagor shall pay said tax within the time period
provided by law for payment oxr shall escxrow with the Mortgagce an
amount sufficient to pay said tax within the tiwe provided by law
for payment. The Mortgagor shall have the right to make any such
payment directly or to escrow the amdount thereor with the Hort-
gagee, at its option. The Mortgaqgor may, within one hundred '
tventy (120) days of the occwrrence of an adverse tax cvent,
prepay without premium or penalty the entirxre then outstanding
principal balence of the Note together with interest thereon : .
accrued to the date of prepayment, provided no such prepayment ]
shall relieve the Mortgagox of its liability to pay any such tax 1
which shall become due and payable prior to the date fixed for
such prcpayment. . 8!

(d) In order to securc the periormance and dis-
charge of the Mortgagor's obligations under this paragraph 1.04.1,
but not in licu of such obligations, the Hortgagor will, |
on request of Mortgagee, upon the occurence of an Event of Default, ]
pay over to the Mortgagee an amount equal to one-twelfth (1/12th) of
the next maturing ad valorum taxes, assessments and charges (which
charges for purposces of thas pacagraph shall include without
limitation water and scwer rents) of the nature described in
subparagraph (a) above for cach month that has clapsced since the
last date to which such Laxes, assessnents and charges were paid;
and Lhe Moxrtgagor will, in addition, pay ovcr to the Hoxtgagee
together wilh cach installment on the Role sufficicent L[unds (as
estimatced from time to time by the Fortgagece in its sole discre-
tion) Lo permit tho Mortgagee to pay when duce said baxes, assess-
mwents and charges.  Upon demand by the Hoxtgageo, Lhe Hovtgagor
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